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Maheshwari Logistics Ltd

Together Towards Growth”
SYMBOL: MAHESHWARI ISIN: INE263W01010 DATED: 05.11.2026

To,

The Manager-Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building,

Bandra Kurla Complex,

Bandra East,

Mumbai-400 051

Subject : Outcome of Board Meeting of the Company held on 05t November,
2026.

Reference : Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. (Herein after referred to as “SEBI
(LODR) Regulations?).

Respected Sir/Madam,

With reference to the above-mentioned subject, we are pleased to inform you that the
meeting of the Board of Directors of Maheshwari Logistics Limited (herein after referred
to as “the Company”), held today i.e., on Thursday, 05t day of November, 2026, at the
registered office of the company, and inter-alia considered and approved the following:

1. Considered and approved the Unaudited Financial Results (Standalone and
Consolidated) for the quarter/half-year ended September 30, 2026.

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith
the Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter /half-year ended September 30, 2026 along with the Limited Review Report of
M/s. Kakaria and Associates LLP, Statutory Auditors of the Company.

The meeting of the Board of Directors Commenced at 12:00 P.M. and concluded at 03:50
P.M.

You are requested to take the above information on your records and inform all those
concerned.

Thanking you,
Yours faithfully,

For Maheshwari Logistics Limited

Digitally signed by
Gaurav Rajesh Gaurav Rajesh

Jhunjhunwala

Jhunjhunwala pate: 2026.11.05
16:14:49 +05'30

Gaurav Rajesh Jhunjhunwala
Company Secretary & Compliance Officer

Place: Vapi

Enclosure: As above

W Coal P, Logistcs J Paper 4 Automotive i Packaging

MLL House, Plot No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi - 396 195 (Guj) <, : 0260-243 1024 & :info@mlpl.biz & : www.mlpl.biz
CIN : L60232GJ2006PLC049224



{AKARIA AND ASSOCIATES LLP

CHARTERED ACCOUNTANTS

UIWAL K. KAKARIA B. Com., B.L,, F.C.A.

SUBHASH §. KOTADIA B. Com.(HONS.)F.C.A. “em ® o S
JAIPRAKASH H. SHETHIYA B.Com., F.C.A. ‘
AMAR J. BHANUSHALI B.Com., D.T.M,, F.C.A.

YINAYAK P. BAFANA B. Com.,F.C.A. DATE:

~Independent Auditor’s Réview Report on Quarterly and year to date Unaadit®@Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying Statement of Unaudiled Standalone Financial Results of Maheshwari Logistics
Limited (“the Company”) for the Quarter and Half Year ended September 30t , 2026 (“the Statemnent”), being submitted
by the company pursuant to the requitements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing regulations”).

2. This statement is the responsibility of the Company’s Management and has been approved by the Board of Directors,

and has been prepared in accordance with the recognition and measurement principies laid down in the Indian

. Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 123 of the Companies Act

2013 read with relevant rules issued there under and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations for the Quarter and Half Year ended Sepiember 30t ,2026. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Stalement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Perforined by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement . A review of Interim financial infarmation
consists of making inquiries, primarily of the Company’s personnel responsible [or [inancial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does nat enable us to obtain assurance that we would become aware of all significant matters that might be identified in

_an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted.as above, nothing has come to our atlention that causes us to believe that the
accompanying statement of una udited financial n.;uILs prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information vequired to be disclosed in Lerins
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclesed, or that it confains any material misstatement.

For Kakaria and Associates LLP
Chartered Accountants
FRIN No 104558 W/W100601

Ujwal K. kakaria
(Partner)

Membership No : 035416
Place: Vapi

Date: 05-11-2026

UDIN: 26035U\6 ND O DX L4900

“KAKARIA'S Excellenza”
Royal Fortune Complex, Daman Road, Chala, Vapi-396191
Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



MAHESHWARI LOGISTICS LIMITE

oo S b 0 B CIN :(L60232GJ2006PLCO49224, . _ .. = .. °
S R RO HUSE, ShEENGR3)3, Opi UL T PRas SR VaprageT:
- ? Phone No. 0260-2431024, Eshail:'in pl.biz, Website: www, milpl.biz
Statement of Unaudited S dal Fi ial Results for the Hall Year ended 30th September, 2026

[All amounts in Indian Rupees Lakhs, except as otherwise stated)
SR W | I e e L R R e vBtandalon

CRIE RS Quarter Eod D | SN R Hal Year Eaded SRS e :
2 u:ao;us‘.amf.{-.l' 130.06.202¢ 1E : 5131.03,2026,
-] " Uniudited |~ Unaudited . 20|l FUnaudited 5| i AvdI€ed
1 Revenue from Operations 26,579.62 -23,485.45 26,518.86 50,065.07 52,149.60 1,06,649.37
1| Other I 204.71 112.40 2GB8.87 317.12 398.10 688.67
#lllF | Total IncomesLr.e R e L pte S o fn, 1 26;784:84 | -2 26,787.74. 52, 547.70. L1 1,07,338.04 | -
-_2- | -Exponses .= ._ . 3 Tk e T T e P T R e R oo A BN T o (R i
a} Cost of Materials Consumed T 7,457.61 3,800.96 6,252.31 11,258.57 - 11,506.14 197178.97
b} Purchase of Stock in Trade 14,059.96 15,142.68 15,327.17 29,202.64 30,899.89 67,939.83
¢} Change in inventories of finished goods , work in progress & stock in trade. 767.61 603.66 21.31 1,371.27 (159.88) (1,066.59)
d] Employee benefit expenses 479.60 451.32 442.83 930.93 863.16 1,845.61
¢} Other expenditure 2,342.48 1911.07 2,944.93 4,253.55 5,815.97 12,249.26
Total Expenses 25,107.26 21,909.69 24,988.54 47,016.95 48,925.27 1,00,147.08
IV | Earnings bafore Int s Tax, Depreciation and Amor 1,677.08 1,688.16 1,799.19 3,365.24 3,622.43 7,190.96
a) Finance Cost 716.64 803.22 819.33 1,519.86 1,643.13 3,340.66
b) Depreciation & amortisation expense 433.51 402.82 394.08 B836.33 763.46 1,620,249
v Profit/(loss| before Exceptional Items & Tax 526.93 482.11 585.79 1,009.04 1,215.83 2,230.06
V1 | Exceptional Items - -
VIl | Profit/(loss| before Tax (] 526.93 482.11 5B5.79 1,009.04 1,215.83 2,230.06
VIl | Tax Expense -
a} Current Tax 137.82 114.67 144.44 252.49 285.40 502.50
b) Deferred Tax (16.62) 42.31 50.20 25.69 100.99 92.63
Total Taxcs _ ] ] LT ] 121.20 15698 | . . 194,85 __278.18 386.40.| 595.13|
i 1= sPralit/ (Loss) I‘or'-'uidjae‘}'iud'fmmﬁdﬁﬁﬁuhgﬂ@ﬁuhm VIl < S5 3 Tl R 40574 | |~ -325018] - T s394 £3730.86 | woetn 4820445575 ,-15634.93
X | Profit/(Loss} from discontinucd operations before tax  ~ * - ¢ ] e f ol ke BV TR L MR el T i
X1 | Tax Expense of di i i operations - - -
X1l | Profit/(Loss) [rom discontinued operations after tax (X-XI) = = =
Xill | Profit/(Less) for the period (IX+X1I) 405.74 325.13 391.14 730.86 829.44 1,634.93
XIV | Other Compr ive | -
A fi] Items that will not be reclassified ta profit or loss 21.20 (25.13) 8.59 (3.94) 10.82 414
{ii} Income Tax relating to items that will not be reclassified to profit or loss (5.62) 6.33 (2.16) 0.71 2.72) (10.43)
B (1) Iterns that will be reclassified to profit or loss 98.30 77.83 (16.87) 176,14 16.20 (21.16)
(i} Income Tax relating to items that will be reclassified to profit or loss {12.00] (19.59) 4.24 {31,59) (4.08) 533
XV _|Total Other Comprehensive Income (Net Of Taxes) 101.88 39.43 (6.20) 141.31 20.22 15.15
XV1 | Total C L ive | for the period [XIl+XV) S507.61 364.56 384.94 872.17 B849.66 1,650.08
Paid-up Equity Share Capital 2,952.72 2,952.72 2,952.72 2,952.72 2,952.72 2,952.72
Face Value (in%) 10.00 10.00 10.00 10.00 10.00 10.00
Reserves Excluding Revaluation Reserves - - - - - 18,522.10
XVIl | Earnings per equity Share (for continuing operation): 2
(1) Basic {In 2) 1.37 1.10 1.32 2,47 2.80 5.52
{2} Diluted (in ) . 1.37 1.10 1.32 247 2.80 5.52
| XViil| Earnings per equity Share (for discontinued Speration):” . . 3 o L 3 5 % bt
(1) Basic(In §) ey B ST - 2 = *
(2) Diluted (in 3) : P 5 5 =
XIX | Earnings per equity Share (for di inucd & inuing operations):
(1) Basic (In 8) 1.37 1.10 1,32 247 2.80 5.52
(2} Diluted {In ¥) 1.37 1.10 1.32 247 2.80 5.52
Place: Vapi For and on behalf of Board of Directors of
Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED
Neeraj Mahesh

Chairman and Managing Director
DIN : 01010325

Notes:-

1. The above Unaudited Standalone Financial Results of the company were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held
oa Sth Nov, 2026.

2. The Unaudited Standal fi ial results of the Company for the Quarter & Hall Year ended September 30, 2026 have been prepared in accdrdange \éti‘;t@_thc_lg_ndjan fccounting

Standards ('Ind As") as prescribed under séction 133 of the Companies Act, 2013 read with the Companies (India Accounting Standards) Rules, 2015, as ammended.

3. Figures for previous periods have been regrouped / reclassificd wherever idered Y. i ’

4. The results for Quarter & Half Year Encled September 30th, 2026, arc available on the National Stock Exchange of India Limited wcbsi,to‘(_l.lllll.: w_vi;'.nae)imijé.corhi' ﬂ.‘nii on the Company’s
website (URL: www.mipl biz). ELi ot N 5 I g

" oGl Pt
S. The figures for the Quarter ended 30th September 2026 and 30th September 2025 as reported in these Financial Results are the hal.mi_c'i_;i;' figures betwéen unaut_ﬂmd figures in respect
of the year-to-date upto hall year and the reviewed year to date figures upto the First Quarter of relevant Financial year, TR ‘ b

.‘aﬁﬂf‘ll_):ar s ..




MAHESHWARI LOGISTICS LIMITED
CIN: L60232GJ2006PLC049224
Address: MLL House, Shed No. A2-3/2, Opp. UPL, 1st Phase, GIDC, Vapi-396195
Phone No. 0260- 2431024, Email: info@mlpl.biz, Website: www.mlpl.biz

' mudited* Sta.ndalanc Sutemcnt of Assets and Liabilities fnr t.lg‘p Half year‘ended 30th Sepl:ember,z‘orzs
A (All ‘amounts in lrldla.n Rupo:es Lakhs, except as th

T A-‘Unnﬁlv.lditegla? =
. September 30, 2026 _‘March 31, 2026
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 15,538.19 16,106.01
(b) Right to Use Asset 581.95 88.87
(c)Capital. Work in progress . . i . B veama d L e gues e L e
‘(d) Infangible Assets = ; MR gahs0 | L SRR T aga 7
(e} Intangible Assets under development - 24.80
([} Financial Assets 420.24 431.30
-lnvestments 350.73 246.44
-Other Financial Assets 1,485.82 1,549.80
(g} Other non-current assets
Total Non Current assets 18,627.42 18,681.94
(2) Current assets
(a) Inventories 15,536.13 16,769.91
(b) Financial Assets i
-Investments 321.02 150.13
-Loans & Advances 114.32 92.46
—'I‘rade recewahles 19,490.13 18 254.50
X d cash eqmvalents Pt e .. 725875 - AR
: -Other Financial Assets : 2,836.68 2,422.59
(iii) Other current assets 6,585.15 5,143.12
Total Current assets 45,143.19 43,549.49
TOTAL ASSETS 63,770.61 62,231.42
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 2,959.72 2,959.72
(b) Other equity 19,394.28 18,522.10
Total Equity 22,354.00 21,481.82
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
-Borrowings ] - 4,564.,68 T 4,046.06
- “Lease Liabllity < ;- ;- Rl RO L TR S e i
(b) Provisions
(¢) Deferred tax Liabilities 1,075.29 1,049.60
(d} Other non-current liabilities
Total Non-Current Liabilities 6,049.82 5,145.22
(2) Current liabilities
(a) Financial liabilities
-Borrowings 22,142.04 21,936.00
-Trade payables :
-Total outstanding of micro enterprises and small 357.68 188,63
enterprises
-Total outstanding of creditors other than micro 10,179.07 11,236.27
enterprises and small enterprises
-Lease Liability 37.20
-Other fmancla.] hablhnes 1,17B.73 1,257 64
"| (6} Provisions ~ '
(c) Other current liabilities 1,509.27 948.65
Total Current Liabilities 35,366.79 35,604.38
TOTAL EQUITY AND LIABILITIES 63,770.61 62,231.42

Place: Vapi
Date: 05.11.2026

x
O

For and on behalf of the Board of Directors of

MAHESHWARI LOGISTICS LIMITED
-~

W

Neeraj Maheshwari
Chairman and Managing Director
DIN : 01010325
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Unaudited Standalone Segment wise Revenue,

MAHESHWARI LOGISTICS LIMITED

. ; b i % CIN: L60232GJ2006PLC049224 . ,
Ao man e b S e R Address: ML[. House; Shed No, A2-3/2,0pp. UBL; %t Phase; GIDC, Vap1-396195 e T v e epha Tt i
. Phone No. 0260-2431024, Email: info@mlpl. biz, Website! wiww. mipl.biz

Results and Capital Employed For the Half Year ended 30th September, 2026

[All amounts in Indian Rllpt:a Luu.u' u\:ept as otherwise stated)

Wil Smdalnnl L TR P T
SiTAL } Qmun- mded. 2 Half Year Ended
1 .30.09.2026 £ 30.06.2026 "30'.09.20‘28 '30.09.2026 | : 30.09.2025
' Unsudited . | Unaudited [ Unaudited ‘Unaudited . Unaudited
01. Segment Revenue
Net sale/income from each segment
(&) -~ Trading Segment . - " o .-, 15,360.80:] ... 16,779.94 15,792.23 32,140.73 . 32,160.02 L 68,281.37
(B] - Transportation & Port Service =7 N P .2,29937 |- - 1,856.09 " 2,844.84 4,155.46: 5,720.98 11,905.23
(=] Manufacturing Kraft Paper” 9.863.14 5,713.74 8,599.31 15,576.89 15,584.96 29,611.16
Total 27,523.31 24,349.77 27,236.39 51,873.08 53,465.96 1,09,797.76
Less: Inter S t Revenue 943.69 864.32 717.52 1,808.00 1,316.36 3,148.39
Net sales/: From Op 26,579.62 23,485.45 26,518.86 50,065.07 52,149.60 1,06,649,37
02. Segment Results
Profit/Loss before tax and interest from each segment
(a) _ Trading Segment 340.21 876.21 487.30 1,216.42 872.13 2,000.54
[B] _ Transportation & Port Service 40.99 [15.03) 127.82 25.96 234.01 238.19
le] _Manufacturing Kralt Paper 853.21 394.23 791.65 1,247.44 1,751.66 3,280.16
(d] _ Unallocated (expenscs) / income (net) 9.15 29.93 (1.65) 39.09 1.17 51.84
Total 1,243,.57 1,285.34 1,405.12 2,528.91 2,858.97 5,570.72
Add/Less: i] Interest {716.64) (803.22) (819.32) {1,519.86) (1,643.13) (3,340.66)
ii) Other Un-allocable Expenditure net off - - -
(iii] Un-allocable income - - -
liv) Exceptional and Extraordinary ftems £ A i - - -1 Z S
Total 526.93 482.11 585.79 1,009.04 1,215.84 © 2,230.06
Segmeat Asscts
{a) Trading Segment 22,311.59 23,923.60 21,021.37 22,311.59 21,021.37 20,790.78
(b} Transportation & Port Service 4,742.16 4,838.38 4,253.71 4,742.16 4,253.71 4,541.37
le] Manufacturing Kraft Paper 31,578.94 31,034.64 30,180.06 31,578.94 30,180.06 29,589.97
{d] Inter Segment (1,503.62) - (683.42) (1,503.62) (683.42) (0.00)
Other Un-allocable Asscts 6,641.54 4,254 47 7,448.44 6,641.54 7,448.44 7.309.30
Total 63,770.61 64,051.10 62,220.16 63,770.61 62,220.16 62,231.42
Segment Liabilities
(a] Trading Seg L 15,250.08 17,871.45 15,465.11 15,250.08 15,465.11 16,695.66
{b] Transportation & Port Service 2,566.30 2,890.23 2,418.80 2,566.30 2,418.80 2,881.67
{e} Manufacturing Kraft Paper 12,860.65 11,956.89 12,608.93 12,860.65 12,608.93 10,453.72
{d) Inter Segment (1,503.62) - (683.42) (1,503.62) (683.42)
Other Un-allocable Liabilitics 12,243.21 9,486.13 11,729.34 12,243.21 11,729.34 10,718.56
41,416.61 42,204.71 41,538.76 41,416.61 41,538.76 40,749.60
3. Capital Employed 1 5
[Segment Asscls = Segment Liabilities) . = .

) Trading Segment 7.061.51 6,052.15 5,556.27 7.061.51 5,556.27 4,095.12
{bl Transportation & Port Service 2.175.86 1,948.15 1,834.91 2,175.86 1,834.91 1,659.70
fe] Manufacturing Kraft Paper 18,718.29 19,077.75 17,571.13 18,718.29 17,571.13 19,136.25
|4} Unaliocated (expenses] / income (net) {5,601.67) (5,23 1.66) (4,280.91) (5.601.67) (4.280.91) [3,409.26)
Total: 22,354.00 21,846.38 20,681.40 22,354.00 20,681.40 21,481.82
Place: Vapi

Date: 05.11.2026

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
MAHESHWARI LOGISTICS LIMITED

Neeraj Maheshwar
Chairman and Managing Director
DIN : 01010325
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MAHESHWARI LOGISTICS LIMI'I‘ED :
0232&1}006?['0049224
. pp. UPL 15t-Pha
Phone Na. 0260- 2431024 Email: Lnl'n@mlpl blz, Website: www. rnlpl biz

A. Cash ﬂmlr from open.ung aeuﬂun
Net Profit / [Loss) before extraordinary items and tax
Ad ments

Depreciauon and amortisation

R Y

2 Renm‘ﬂ B e DA

{Prom}}l.nss on sale of fixed ﬁsuts
Share of Profit from Shares
Share of [Profit)/Loss [rom Firm

1,215.83

763 46

{13[.43;

(1.81)

:.Fraslc pmt;lcs

i Other Hnanua] liabilities -

Interest Income (141.01) (141.82)
Operating profit / (loss| before king capital chang 3,191.30 3,325.10
Changes in working capital:

Adfustments for (increase) / decrease in operating assets:

Inventarics 1,233.78 (884.12)

Trade receivables (1,235.63) (2,447.02)

Short-term loans and advances (21.88) 231

Nen - Current Financial assets (104.29) 332.00

Current Financial assets (414.09) 11225

Other current assets (1,442.04) (2,378.01)

Other Non - current assets 63.99 126.41

Adjustments for increase f(rheuau} in operating liabilities:
e 888, 14

Cash g d from ti

Net income tax (paid) / refunds

Net cash flow from /[ (used in) operating activities (A)

B. Cash flow from investing activities

Capital expenditure on [ixed assets, including capital advances (299.87) (2,155.90)
Addition in CWIP - 1,751.42
Proceeds on Sale of Tangible Assets 49.54 261.97
Investment in Shares 1.98 -
Right of Use Asset (493.07) 15.59
Current Investments (26.34) {16.20))
Investment in Associates/Subsidiary 0.00 0.00
Rent Received 32.82 22.26
Interest Received 141.01 141.82
Net cash flow from / (used in] investing activities (B] ~ (593.92) 20.96

€. Cash flow from
‘Procieds ffnrn

o ﬁ:n_mhlg activities T
ﬁg fesm: horrow:'lﬁs &

e K

(1,301 ,56}

Repayment rmm Long-term befrowings
Proceeds from other short-term borrowings 206.05 4,247.33
Lease Liability 323.09 (13.18)
Finance cost (1,519.86) [1,640.97)
Net cash flow from / (used in) financing activities (C) (472.11) 1,292.07
Net increase | (decrease) in Cash and cash cquivalents (A*B+C| 457.02) (1,189.98)
Cash and cash cquivalents at the b of the year 716.77 2,249.19
Cash and cash equivalents at the end of the year 259.75 1,059.21
Cash and cash equivalents at the end of the year * - -
* Comprises:
|2) Cash on hand 232.69 1,024.61
(b) Balances with banks
(i} In current accounts 27.06 34.60
(i} Short Term Bank Deposits - -
(iil} Balance Held as Margin Money = =
259.75 ! 1,059.21

Cash and cash equivalents at the end of the Period

Place: Vapi
Date: 05.11.2026

For and on behalf of the Board of Directors of

MAHESHWARI LOGISTICS LIMITED
.

Neeraj Mahesh
Chairman and H;n:;i.ni Dilactm'

DIN : 01010325 s ’»_‘.
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KAKARIA AND ASSOCIATES LLP

CHARTERED ACCOUNTANTS

UIWAL K. KAKARIA B. Com., B.L., F.C.A. ‘
SUBHASH S. KOTADIA B. Com.(HONS.)F.C.A. : - : ey oo
JAIPRAKASH H. SHETHIYA B. Com., F.C.A.

AMAR J. BHANUSHALI B.Com.,D.T.M,, F.C.A.

VINAYAK P. BAFANA B. Com.,F.C.A. DATE:

—_ -—a

Independent Auditor’s Review Report on the Unaudited Quarterly and year to date Consolidate
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Maheshwari Logistics Limited

1. We have reviewed the accompanying stalement of unaudited consolidated financial results of
Maheshwari Logistics Limited (“the Parent”) and its Subsidiaries (the Company and its subsidiaries
together referred to as “the Group") for the Quarter ended 30th Sept 2026 and year to date from April 01,
2026 to Seplember 30, 2026, being submilled by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(as

-amended), including relevant circulars issued by SEBI from time to time. .

2. This statement is the responsibility of the Holding Company’s Management and has been approved by
the Holding Company’s Board of Directors, and has been compiled from the related consolidaled IND
AS Financial Statements which has been prepared in accordance with Indian Accounting Standards 34
“Interim Financial Stalements preseribed under Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a repacl on these financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Peiformead by the Independent Audilor of the Entity” issued by the
Tnstitule of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain modeiala assurance as to whether the financial statementls are free of material missialement. A
review is limited primarily to company’s personnel and analytical procedures applied to financial data
and thus provide less assurance than an andit. We have not performed an audit and accordingly, we do
not express an audit opinion. =

4. The Statement includas results of the Lelow subsidiaries
M /s Maheshwari Logistics LLP
Vidhik Prints Pvt Ltd
-Maheshwari Moler Service Privale Limited

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable Indian accounting standards (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder or by the Imstitule of Chartered Accountants of
India and other recognized accounting principles generally accepted in India has not disclosed the
information required lo be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

6. The accompanying stzlement includes unaudited financial result and other financial information in
respect of the Subsidiarics, whose financial result and other financial information reflects total revenue
of Rs. 2,433.02 /- lakhs, and lotal net profit/(loss) of Rs. 2534 /- laklis for the period ended 30th Sept
2028, before giving effect Lo the consolidation adjustments, as considered in the Statement whose
interim financial result / stalement anc other financial information have not been reviewed by its

audilor. ’
K AKARIA'S Excellenza” C e Mo |

Royal Fortune Complex, Daman Road, Chala, Vapi-396191
Phone : +91 9512004623 to 34. Email : ho@kakariaassociates.com, Website : www.kakariaassociates.com



v 70 The-unaudited interim financial result and other financial infortation of this Subsidiaries has been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of this Subsidiaries, is based solely on such unaudited interim financial results and
other financial information. According to the information and explanations given to us by the
Managerment, this interim financial result and other financial information is not material to the Group.

Our conclusion in respect of this matler is not modified with respect to our reliance on the work done and the
interim finarncial result and other financial information certified by the Management.

FOR,. KAKARIA AND ASSOCIATES LLP
CHARTERED ACCOUNTANTS

FRN. 104558W/W100601

y IE;OCMTF S
Ujwal K. Kakaria
(Partner)
M.NO. 035416
Date: 05-11-2026
Place: - Vapi

UDIN: 2£ 0954416 HNLZNFL? 2553




MAHESHWARI LOGISTICS LIMiTED

cin mwnm paa s o
l'obn h'ch‘l:‘ﬂi-" A Hm% a1 iy
I Results for the Half Year uiumm frlber 2026

(Al ameunts lnmsm\llupcuukh: excep

8,570.73 24,899.95 37,510.56 834707 34‘33”4.03: 1,11,000.63

185.59 99.49 247.06 28508 S70.34
Il _}Total Income 28,T56.33 24,999.48 27,757.62 53,755.81 54,686.47 1,11,570.97
Expenses
A Coat of Marerials Consumed n_l?B.Ez 3,992.19 5.980.04 12.217.84 23,133.32
+ | bl Purchase of Stockin Trade (24 oAl oo nip B - 7] 1%,661.82.| - + 1545211 " '% 16311113 [z S L i-68,268.58 | .

. | ZV: |Other Comprehentive Income. « oo wvs v i .o
W Mumw-ﬂwwhw-ﬁwmw&w

« €] Change jn i.nunladupl’ pnhadxwd.n, work i pw A5 " b g e, F BB TR
& stock in rade. & 779.09 s | PG e, < (2sash
d| Employee benclit nacs 534.41 529.43 1,029.98 2.318.06
€] Other expenditure 2,809.50 2,479.66 3,034.00 5,944.96 12,581.36
Total Expenses 26,909.06 23,238,468 25,849.41 50,147.51 50,885.65 1,03,558.02
w ""l‘"‘“ before latereat, Tan, Depreciation and 1,847.27 1,761.02 1,908,321 3,600.29 3,800.83 7,612.95
a} Finance Cost 80508 838.67 B67.93 1,643.73 1,750.53 3,506.47
Depreciati 466.89 435,08 450,34 1.7 833 56 1,744.80
532 48737 sevsa|  1063.60 1316 2,361.68
57531 487,27 | 585.94 1,062.60 Tai633 |  3aeies]
137.82 114.58 144.07 15250 28540 52942
11.62 42.31 47.62 X 96.50 122.68
® :Inl:“mm.mt for tha period from Continuing Operatlens (VIl- 425.08 EELED) 39823 736.16 | 83236 1,709.57
X |Profi, 3) from discontinued operations befors tax - - - - -
Xl |Tax mse of discontinued tions - - - - =
X |Prefitf [Loss) from discontinued operations after tax (X-XJ) - - - & - -
Xil_|Profia] [Lass) for the period (X+X11] 330,28 398.25 756,16 1,709.57

{8i() Re-measurement gaing/ (losses| on defined benefit
plans

[&} Income tax reladng o above

(b)) et fair value gain/ (lows) on investments in equity through
oct

(i) Lecone tan relating bo shove

{Biiterns that will be reclassifisd w profit or loss in
|sabsequent periods: & = , E :

(i} Exchange differvaces on tranalation of Foreign operations - - = - -

{is} Invcome tax relsting to sbove - < -

X9_| Total Other Comprehensive Incame 101.88 39.43 2 141.31 20,22
X1 |Toeal Comprehensive Income for the period 76 369.72 392,05 897,48 852,58 1,724.72
Paid-up Equiry Share Capiml 2.959.72 295972 2,939.72 2,959.72 2,959.72 2,950.72
Face Value fin 1 10.00 10.00 10.00 10.00 10.00 10,00
Reterves Eacluding Revaluston Reserves 18,628.69
Ly tab;
Dwrner's of the company 416,89 327.85 395.63 737.74 B3l.36 1.683.90
Non Conwralling Interest 559 FEE] 262 842 1.00 3567
101.88 FEE) 16.30]] 19131
- = ot 7 ¢
= 2 ¥ e ey -:m B - -
1.42 [NY] 134 2.53 z u 5.65
121 Diuted fin 1) 1.42 1.1 1.34 2.53 2.51 5.69 |
VI I Share {for discontinued g
(1) Basic fia U 3 T -
) Diluted fin 8 . - - -
xix E-mm_pwmiumwﬁhunmlmm.
|operations]: —-
i3 Basic in 1) 142 L1l .34 253 2.81 5.69 )
21 Dauted fia ¥ 143 110 131 253 2.81 565
Place: Vapi For and en behall of Board of Directors of
Date: 05.11.2036 ° B MAHESHWARI cs LMrTen ™
Neera] Maheshwarl
Chairman and Managing Director
DIN : 01010328
Sece Aoles Lo Lthe

1. The Unaudited Consolidated financial results of the Campany for the Hall Year Ended 30tk September, 2026 have been pw in accordance with the Indian Mcﬂum
Sunﬂ.udxﬂndh‘iuaﬂlﬂ"hﬂ unda*"clim 133 of the Companies Act, 2013 mmm the C [lndia ll'.uml 2018, ugmwduﬂ.

2. The above Unaudied Consclidated Financial Results of the were by the Audu C ittee and PP hy the Bnm of Dnar.n:r- al the Cumpnny at e

| meeting bekd on Sth Nov 2026

3 The Unzadited consslicated Gnancial results relate o Maheshwari Logistics Limited and i:s subsidinry Mabeshwari Logistics (India] LLP, Maheshwari Mator Service Private
wmmtvhm?mumkummmmbylppmindu 10 "G i Fmancial

<. Figures for previces poriods have been regrouped / reclassifi i 5

5.The rescia for Quartar & Hall Year ended 30th . 2026, wre e on the National Stock Exchange of India Limited webaite (URL: www.naeindia com| and on the

| Campany s website [URL: wew.mipl biz)

6. nni.ummm-mmmmmsmmwmnnmnmwmmmmwgqmmmmun.mrm
nruputdnxyluu-dn -Mﬂumn-mlrwuﬁnﬁumumﬁnhﬂﬁunrmo{:ﬂmlm-ﬂdm




wngn M,
- Phone No. 0260-2431
Unaudited C lidated Stat of A

MAHESHWARI LOGISTICS LIMITED
o CIN:.L60232GJ2006PLC049224 i
i Addriee: Mu..uouu. Shed No, A2-3/2, Opp: UPL, 1st Phase, GIDC, \.rapi-agel,gs e
, , Email: ml’u@mlpl biz, Website: www.mipL.biz =~
ts and Liabilities for the Half Year ended 30th September, 2026

[All amounts in lnd:a.n Rupm Lakhs, exl..epl as othcrwisc i)

-w--._-”q;v.a il

(1) Non-current assets
(a) Property, plant and equipment 17,765.66 18,309.28
|(b) Right to Use Asset . N 581,95 88.87
|iciCapital Work in progﬂ:sa ) st P iyed = 4Ly . . HE T e
{d) Inlanglhh‘: Asscts Rt ; i il B e 251.98 | “'236.73
(¢] Intangible Assets under development - 24,80
{e) Financial Assets 0.00 -
-Other Financial Assets 356.81 247.53
([} Other non-current asscts 1,504.17 1,559.75
Total Non Current assets 20,460.57 20,466.97
(2] Current assets
(a) Inventoriecs 16,372.10 17,529.11
(b) Financial Assels
-Investments 321.02 150.13
-Loans & Advances 177,00 92.46
-Trade receivables 20,198.46 18,697.41
-Cash and cash equivalents 276.12 734.39
-Bank balances other than (iii) above 30.00 31.96
-Other Financial Assets g iy SRty i S e e o EBREEE T T e LT 248502
(iii] Other ciirrent assets i e T o i R TR 2y (R T'4,640.73
Total Current assets 45,990.58 44,361.22
TOTAL ASSETS 66,451.15 64,828.19
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2,959.72 2,959.72
(b} Other cquity 19,517.80 18,628.69
Equity attributable to owner's of the Company 22,477.52 21,588.41
Non - Controlling Interest 248.30 239.93
Total Equity 22,725.82 21,828.34
LIABILITIES
(1) Non-current liabilities
|(al Financial Liabilitics ; =
-Borrowings 4 - RO R T S ' -5390.33 : - 4,763.22 |-
-Lease Liability 1409.85 49.56
(b] Provisions -
(c) Deferred tax Liabilities 1,140.08 1,084.86
(d) Other non-current liabilities - -
Total Non-Curreat Liabilities 6,940.26 5,897.64
(2) Curreat liabilities
(a) Financial liabilities
-Borrowings 23,123.35 22,729.61
Trade payables A
-Total outstanding of micro enterprises and small enterprises 435.20 232.83
-Total outstanding of creditors other than micro enterprises and small
cnterprises 10,407.82 11,517.12
- Leasc Liability 37.20
-Other current financial liabilities 1,218.99 1,526.15
(b} Provisions . 34.46 27,29
(] Other current liabilitics 1,565.26 1,032.01
Total Current Liabilities 36,785.07 37,102.20
TOTAL EQUITY AND LIABILITIES 66,451.15 €64,828.19

Summary of significan! accounting policies

Place: Vapi
Date: 05.11.2026

For and on behalf of the Board of Directors of
MAHESHWARI LOGISTICS LIMITED

Neeraj Maheshwa
Chai and M
DIN : 01010325

ging Director
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MAHESHWARI LOGISTICS LIMITED
g st CIN: L60232GJ2006PLC049224., ... -
. g STl Addrtss- MLL Holse, Shed No, A2-3/2, Opp. UPL, 1st Phasc GiDC let -396195 £
'Phone No. 0260-2431024, Email: info@mlpl.biz, Website: www.mlpl.biz M
Unaudited Consolidated Segment wise Revenue, Results and Capital Employed For the Half Year Ended auu; 8 ber 2026
(A.I.l amounts in Indian Rup:ca Lakhs. cxc:pr. a3 otherwisc :I.ul.cd}
: : FREANIT £ ConsoHdated 30N MBIk GO S AR
 Pacticaines Qnmu FETTY e ! Half Year Ended | YearEaded -
T g 30.09.2026 30.06.2026 30.09.2025 30.09.2_0‘26 30.09.2025 || 31.03.2026
Uneaudited Unaudited Unaudited Unaudited Unaudited - Audited
0l. Segment Revenue
Net sale/income from cach scgment
@ Trading Scgment 15,360.82 16,779.58 15,792.23 32,130.40 32,160.02 68,281.37
(b) °\ Transportation & Port Service” - t.12,680.05] v ..2,334,08 3,174.28 . 5,014.13 . 6,348.53- 13,307.03
(c) Manulacturing Kraft Paper 11,473.55 ' 6,650.66 ' 9,139.47 18,124.20 o 17,774.54'| = -33,840.28°
Total 29,514.42 25,764.31 28,105.98 55,278.73 56,283.09 1,15,428.68
Less: Inter Segment Revenue 943.69 864.32 505.42 1,808.00 1,959.01 4,428.05
Net sales/Income From Operations 28,570.73 24,899.99 27,510.56 53,470.73 54,324.08 1,11,000.63
02. Secgment Results -
Profit/Loss before tax and interest from each - -
segment
a)] Trading Segment 340.24 875.85 487.30 1,216.08 872.13 2,000.08
[b)  Transportation & Port Service 30.94 (16.13) 126.02 14.81 233.42 34144
[c) Manufacturing Kralt Paper 1,021.64 465.40 865.83 1,487.04 1,896.56 3,629.94
(d)  Unallocated (expenses) / Ino?rm-. (net) (12.44) 0.32 (21.28) (11.62) (35.29)| (103.31)
Total 1,380.38 1,325.95 1,457.87 2,706.32 2,966.86 5,868,15
Add/Less: i) Interest (805.,05) (838.67) (867.93) (1,643.73) (1,750.53) (3,506.47)
ii] Other Un-allocable Expenditure net ofl - - - 2 =
[iii) Un-allocablc income - - = - =
(iv] Exceptional and Extraordinary items - v - i - = g .
Total ) 575.32 487.27 589.94 1,062.60 '1,216.33 " 2,361.68
Segment Assets
(a) Trading Scgment 22,312.45 23,924.31 21,024,08 22,312.45 21,024.08 20,791.49
(bl Transportation & Port Service 4,846.80 5,052.82 4,515.58 4,840.80 4,515.58 4,830.11
{c) Manufacturing Kralt Paper 35,788.80 34,939.27 33,869.23 35,788.80 33,869.23 33,461.52
{d) Inter Scgment (2,718.20) > (1,816.93) (2,718.20) (1,816.93) .
Other Un-allocable Asscts 6,221.30 2,859.66 7,448.44 6,221.30 7,448 44 5,745.07
Total 66,451.15 66,776.06 65,040.39 66,451.15 65,040.39 64,828.19
Segment Liabilities
{a] Trading Segment 15,037.85 17,704.31 15,470.07 15,037.85 15,470.07 16,698.96
(b) Transportation & Port Service 2,777.89 3,158.67 2,556.83 2,777.89 2,556.83 3,050.65
[c] Manuflacturing Kraft Paper 16,384.59 14,226.78 15,667.52 16,384.59 15,667.52 13,623.34
{d) Inter Segment (2.718.20) (1,816.94) (2,718.20] (1,816.94) <
Other Un-allocable Liabilities 12,243.21 9,486.13 11,729.34 12,243.21 11,729.34 9,626.90
Total 43,725.33 44,575.90 43,606.83 43,725.33 43,606.83 42,999.85
3. Capital Employed
[Segment Assets — Segmeat thi.'li.tlﬂ]
[a) Trading Segment . - . - vwfs . -7,274.614 ¢ - ,0,048.56 5,554.01 7,274.61 5,554.01 4,091.53
[b) Transportation & Port Service +2,068.92 1,950.05 1,958.74 2,068.92 1,958.74 1,661.61
[c)] Manufacturing Kraft Paper 19,404.21 19,433.23 18,201.71 19,404.21 18,201.71 19,525.73
{e) Unallocated (expenses) / income (net) 16,021.91) " (5,231.66) {4,758.26) (6,021.91) (4,758.26) (3,450.53)
Total: 22,725.82 22,200.17 20,956.21 22,725.82 20,956.21 21,828.34
Place: Vapi For and on behalf of Board of Directors of
Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED
Neeraj Maheshwari
Chairman and Managing Director
DIN : 01010325




MAHESHWARI LOGISTICS LIMITED
: L60232GI2006PLCO49224 - .

1. ] Dr." Vaﬁiiaiéi'gsf';,_- : : ; : o
Phané | Nu‘ 0260- 2431024 Emall; m[ﬂ@mlpl b:.:. Websit 'www.mlpl biz ' '

VUnaudited Consolidated Cashflow Statement for the Year ended 30th September, 2026.

All amnunta in lndlan Rupeas Lakhs. emept as omnrwuse statedl

A. Cash flow from opnur.in; letmth-
Net Profit / (Loss) before extraordinary items and tax 1,062.60 1,216.33

Dcpr:r.l:atlcn and amortisation
it an.m:m]

|Profit}/ Loss on sa]: of fixed Assets (131.43)
Rent Income (22.26)
Interest Income (141.01) (107.22)
Operating profit / (loss) before working capital changes 3,425.29 3,539.91
Chan in wor {4
Adjustments for (increase| / decrease in operating assets:
Inventories 1,157.01 {959.17)
Trade receivables ’ (1,501.06) (2,654.88)
Short-term loans and advances (84.54) 196.16
Non - Current Financial assets (109.29) 360.91
Current Financial assets (392.49) 111,06
Other current assets (956.32) (2,499.99)
Other Non - current a.sscts 55.58 107.28 ’
. i T et ] T L o -
Adfisstments for incredse, F(docraase n operating nesiidess e 7 WA T g S E 3
Trade payables (906.93) 45.17
Other financial liabilities (307.16) (183.10)}
Short term Provisions i g 367.64
Other current liabilitics 479.31 (B97.11)
Cash g ted from of i B66.57 (2,466.11)
Net income tax (paid) / refunds (197.28) (383.97)
Net cash flow from [ (used in) operating activities (A) 669.28 {2,850.07)

B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances -

Addition in Tangible Assels (400.70) (444.20)
Addirion in Inangible Asscts (15.25) {10.29)
Proceeds on Sale of Shares 1.98 261.97
Right of Use Asset (493.07) -
Intangible Assets under development 24.80
Current Investments (170.89) [16.20)
Sale of Tangible Assets
| 3 IR::chc:Ivcd_ 7 -_-_—, ek . ik - A_!ﬂ:R? | T et .
| intereseRéeceived 2 = ; e e T
Net cash flow from / |used in) iovesting activities (B) (829.74) (79.24)
C. Cash flow from financing activities
Proceeds from Long-term borrowings =
Repayment of long-term borrowings 627.11 {1,441.41)
Proceeds from other short-term borrowings 393.75 4,963.24
Centribution by Non Controlling Interest -
Lease Liability 323.09 (13.18)|
Finance cost L (1,643.73) £ (1,747.87)
Net cask flow from / (used in) ﬁnuctng activitics (C) (295.78) 1,760.77
Het increase [ (decrease| in Cash and cash equivalents [A+B+C) (460,24) (1,168.54)
Cash and cash equival at the beginning of the year 766.36 2,274.15
Cash and cash equivalents at the end of the year 306.12 1,105.61
Cash and cash equivalents at the end of the year * 1,105.61
* Comprises:
fa) Cashon'hand. . A : ; T L 276.12 - " 1,072.90 2 £1 i :
{bj Balances with banks - ; i - i
(i) in current accounts 30.00 3271
[ii) Short Term Bank Deposits 2,021.12
(iii} Balance Held as Margin Money
Cash and cash equi uts at the end of the period 306.12 1,105.61
Place: Vapi For and on behalf of the Board of Directors of

Date: 05.11.2026 MAHESHWARI LOGISTICS LIMITED '

Neeraj Mabheshwari
Chaitrman and Managing Dkeem =
DIN : 01010325 ; P e o




